EIFFAGE




Organisation chart - 2006

=)FIFFAGE




Consolidated profit & loss account

(€m)

Sales

Current operating profit
Other operating items
Interest

Other financial items

Tax

Equity accounted companies
Minority interests

Net profit - Group share




Breakdown of net profit — Group share

(€m)

CONSTRUCTION

PUBLIC WORKS
ELECTRICAL CONTRACTING
METALLIC CONSTRUCTION
CONCESSIONS

HOLDING COMPANIES

Total net profit
Minority interests

Net profit - Group share




Consolidated balance sheet

(€m)

ASSETS

PASSIF

Intangible assets
Concessions

Tangible assets
Investments

Fixed assets

Other assets

Capital and reserves
Net profit
Shareholders' equity

Minority interests
Provisions

Eiffage Net Debt

Debt without recourse

Other liabilities

TOTAL

TOTAL




APRR — Sales 2006

(€m)

Trends in traffic

o/w p. cars +1.2 %
o/w h.v. +1.8%

Others

/3%

2004 2005




APRR — Results 2006

(€m)

2003

2004

2005

2006

Sales

EBITDA
% CA

Net result

1,474

+ 924
+62.7 %

+ 102

1,513

+ 941
+62.2 %

+ 146

1,571

+ 974
+62.0%

+ 195

1,670

+ 1,068
+64.0 %

+ 263

* 2005 EBITDA factors in €20 million in non-recurring costs, primarily related to privatisation




Millau viaduct

2006 traffic: 4.4 million crossings, as in 2005 but
continuing higher than initial estimates, with strong
growth of heavy vehicles’ traffic (up 12%).

2006 revenues: €26.5m, up 4% on 2005.

2006 EBITDA: €21.3m, up 3.4% on 2005 and 80% of
2006 revenues.

Disposal of 49% of the capital to CDC expected by
June 2007, following a rider to the concession
agreement and refinancing of the debt.




AG65 motorway

Concession agreement signed on 14 December 2006.

Bank financing put in place on 26 January 2007 for
€980m, with €230m of shareholders’ equity
contributed by Eiffage (65%) and SANEF (35%).

Start of work planned for April 2008.

Inauguration date: October 2010.




Cofiroute

« Disposal In early March of the 17,1% stake of
Cofiroute owned by Eiffage, sold to Vinci. Transaction
based on a global value of €4.5Db.

e Amount of the deal : €758m.

« Consolidated profit : €496m.




Cash flow statement

(€m)

Consolidated cash flow
Change in WCR

Capital expenditure
Disposals

Net cash flow

Dividends
Change in shareholders' equity
Change in consolidation scope

Change in net bank debt
Change in finance leases debt
Change in net debt

o/w debt without recourse
o/w Eiffage debt




Capital

expenditure

(€m)

Intangible
Tangible
Concessions
Acquisitions

APRR




Acquisitions

Businesses generating sales of €536m acquired in 2006

France :
Belgium | Portugal Germany

Forclum 55.5 25.0 : 30.0
Eiffage Travaux Publics 100.0
Eiffel 68.0

Total group . ; . 98.0

representing a total investment of €198m.




Order book (at 01/01/2007)

(€m)

At 01/01/2006

At 01/01/2007

Change

CONSTRUCTION
PUBLIC WORKS
ELECTRICAL CONTRACTING

METALLIC CONSTRUCTION

3,740
2,500
890
320

4,100
3,220
1,080

340

+ 9.6 %
+28.8 %
+21.3 %

+ 6.3 %

TOTAL

7,450

8,740




2007 sales

(€m)

2007

forecast

Change

CONSTRUCTION

o/w property development

PUBLIC WORKS

ELECTRICAL CONTRACTING

METALLIC CONSTRUCTION
TOTAL INDUSTRIES

CONCESSIONS

TOTAL

3,600
500

3,875
2,400
325

+ 6.8 %

+ 6.6 %
+19.6 %
+33.2%

10,200
1,800

+ 10.2 %
+ 20.8 %

12,000

+11.7%

Of which
- France
- Europe
- rest of the world

10,055
1,800
145

+ 9.3 %
+ 26.7 %
+ 16.0 %




Stock market performance — between 01/01/05 and 26/02/07

Eiffage
CAC 40

Base 100 F

50
01/01/2005 01/04/2005 01/07/2005 01/10/2005 01/01/2006 01/04/2006 01/07/2006 01/10/2006 01/01/2007
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